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Agenda of the general meeting 
 

1.1. Approval of the interim balance sheet prepared by the management of MKB Bank 
Nyrt. for the balance sheet date of 31 March 2022, and the auditor's report on the 
interim balance sheet of the Company as of 31 March 2022 prepared in accordance 
with the International Financial Reporting Standards (‘IFRS’) .....................................3 

 
1.2. Approval of the individual Financial Statement and Accounts prepared by the 

management of Budapest Bank Zrt. for the period 1 January 2022 - 31 March 2022 on 
termination of activity, decision on the appropriation of after-tax profit, and the 
auditor’s report on the (individual) financial statements of the Company as of 31 
March 2022 prepared in accordance with International Financial Reporting Standards 
(“IFRS”) ................................................................................................................... 11 

 
1.3. Approval of the individual Financial Statement and Accounts prepared by the 

management of Magyar Takarék Bankholding Zrt. for the period 1 January 2022 - 31 
March 2022 on termination of activity, decision on the appropriation of after-tax 
profit, and the auditor’s report on the (individual) financial statements of the 
Company as of 31 March 2022 prepared in accordance with International Financial 
Reporting Standards (“IFRS”)................................................................................... 32 

 
2.1. Approval of the balance sheet and inventory of the (closing) assets of MKB Bank Nyrt. 

as Acquiring Company prepared as of 31 March 2022 .............................................. 46 
 
2.2. Approval of the balance sheet and inventory of the (closing) assets of Budapest Bank 

Zrt. as Acquired Company prepared as of 31 March 2022......................................... 50  
 
2.3. Approval of the balance sheet and inventory of the (closing) assets of Magyar Takarék 

Bankholding Zrt. as Acquired Company prepared as of 31 March 2022 .................... 53 
 
2.4. Approval of the balance sheet and inventory of the (opening) assets of MKB Bank Nyrt. 

as Successor Company prepared as of 31 March 2022 .............................................. 56 
 
2.5. Approval of the audit report of H K Adócontroll Könyvelő és Könyvvizsgáló Kft. 

prepared for the above balance sheets and asset inventories .................................. 59 
 
3.  Indemnification for the members of the Board of Directors and the Supervisory Board 

of Magyar Takarék Bankholding Zrt. (as legal predecessor) ...................................... 62 

 

 
 
 

The Board of Directors and Supervisory Board of MKB Bank Nyrt have examined and 
discussed the proposals for the general meeting and recommended the contents of the 

general meeting proposals to be presented to the General Meeting. 
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Agenda item No. 1.1 
 
 
 
 

 
APPROVAL OF THE INTERIM BALANCE SHEET PREPARED BY THE 

MANAGEMENT OF MKB BANK NYRT. FOR THE BALANCE SHEET DATE OF 
MARCH 2022, AND THE AUDITOR'S REPORT ON THE INTERIM BALANCE SHEET 
OF THE COMPANY AS OF 31 MARCH 2022 PREPARED IN ACCORDANCE WITH 

THE INTERNATIONAL FINANCIAL REPORTING STANDARDS (‘IFRS’) 
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MKB Bank Nyrt. 
Statement of financial position for the period ending 31 March 2022 
 

 
Data in HUF million 
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MKB Bank Nyrt. 
Separate equity matching table for the period ending 31 March 2022 
 

Data in HUF million 
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MKB Bank Nyrt. 
Annex I to the Interim Financial Statements: Statement of MKB Bank Nyrt. of Profit and Loss 
and Other Comprehensive Income for the period ending 31 March 2022 

 
Data in HUF million 
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Auditor's report on the Company's separate interim balance sheet as at 31 March 2022 
prepared in accordance with International Financial Reporting Standards (‘IFRS’) 
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Proposed general meeting resolution: 
 

 
Having received and considered the reports of the Supervisory Board and the Auditor,  the 

General Meeting adopts the proposal of the Board of Directors on the separate interim 
financial statements of MKB Bank Nyrt. as at 31 March 2022, prepared in accordance with 

International Financial Reporting Standards as adopted by the EU. 
 
The General Meeting approves the separate interim financial statements of MKB Bank Nyrt. 
as of 31 March 2022, prepared in accordance with International Accounting Standards (IAS), 

with the following main figures: 
 

BALANCE SHEET TOTAL: HUF 3,802,216 million 
PROFIT AFTER TAX: HUF 22,648 million 
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Agenda item No. 1.2. 
 
 
 
 
 

APPROVAL OF THE INDIVIDUAL FINANCIAL STATEMENT AND ACCOUNTS 
PREPARED BY THE MANAGEMENT OF BUDAPEST BANK ZRT. FOR THE 

PERIOD 1 JANUARY 2022 - 31 MARCH 2022 ON TERMINATION OF ACTIVITY, 
DECISION ON THE APPROPRIATION OF AFTER-TAX PROFIT, AND THE 

AUDITOR’S REPORT ON THE (INDIVIDUAL) FINANCIAL STATEMENTS OF THE 
COMPANY AS OF 31 MARCH 2022 PREPARED IN ACCORDANCE WITH 

INTERNATIONAL FINANCIAL REPORTING STANDARDS (“IFRS”) 
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Budapest Bank Zrt. 
Separate Business Report closing the financial year from 1 January 2022 to 31 March 2022 
 

General presentation 
 
 

Budapest Bank  

Budapest Bank was established in 1987 as one of the first domestic commercial banks. It is 
one of the key players in the Hungarian banking market, one of the eight large domestic 
banks. The main members of the Budapest Bank Group are the 100 % owned subsidiaries of 
the Bank: Budapest Alapkezelő Zrt, a Budapest Lízing Zrt, and Budapest Eszközfinanszírozó 
Zrt. 

On 29 June 2015, the Bank Group was transferred to state ownership: Corvinus Nemzetközi 
Befektetési Zrt purchased a 100 per cent stake in Budapest Bank Zrt from GE Capital. 

In 2020 there was a change of owners at Budapest Bank. Corvinus Nemzetközi Befektetési Zrt 
proceeding on behalf of the State, contributed its 100% ownership of the Bank together with 
MKB Bank Nyrt. and MTB Zrt. into a joint holding company. The new 100% owner of the 
Budapest Bank became Magyar Bankholding Zrt., where the ownership of the Hungarian state 
through Corvinus Nemzetközi Befektetési Zrt is 30,35 %, the previous owners of MKB have 
31,96 %, the owners of MTB have 37,69%. 
 
The Magyar Bankholding performs strategical, prudential control and group management 
functions on behalf of the three banking groups and conducts the planned merger process 
which will optimize the operation of the banks. 

 
On 15 December 2021, the main bodies of Budapest Bank, MKB Bank and Magyar Takarék 
Bankholding, which owns Takarék Bank Group, approved the first step in the merger schedule 
of MKB Bank, Budapest Bank and Takarék Bank Group. Accordingly, it is planned that on March 
31, 2022, the two member banks of the banking group, Budapest Bank and MKB Bank will join 
to a merged bank, while Takarék Bank Group will join by the end of the second quarter of 
2023. In January 2022, the NBH approved that  Budapest Bank Zrt and the Magyar Takarék 
Bankholding Zrt, which owns Takarék Bank Group, will merge into MKB Bank on March 31, 
2022. The merged bank will temporarily operate under the name MKB Bank. The merger did 
not change in the ownership structure of the banking group. The main owner of the banks 
participating in the merger will continue to be the Magyar Bankholding Zrt. 

 

Managers of Budapest Bank  

On November 3, 2021, the Magyar Bankholding approved the introduction of the MBH's 

unified management concept (Triple Hatting) in accordance with its fusion plans. According to 

the organizational structure defined in the single management concept, the position of 

Budapest Bank's Chief Executive and Executive Director of 16 November 2021 ceased and 

MBH's Chief Executive Officer and Executive Directors provide professional and labor law 

management within a plural employment contract or secondment. 
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Original leader „Tripple Hatting” 
leader 

Organisational 
unit 

Position 

Dr. Koppány Lélfai Dr. Zsolt Barna  

From: 01.04.2022 

Office of the Chief 
Executive 

Chief Executive Officer 
and Chairman of the 
Board 

Béla Csáki Levente Szabó  

Ildikó Ginzer  

Business service Deputy Chief Executive 
Officer for Corporate 
and Retail Sale 

András Puskás Roland Pecsenye  Operation Deputy Chief Executive 
for Operations, Risk, 
and IT 

Dr. Krisztián 
Németh 

Dr. Ákos Tisza Papp  Legal and 
Compliance 

Head of Legal and 
Compliance 

Dr. Kornél Barna Dr. Ilona Török  Office of the Chief 
Executive 

Head of Chief 
Executive’s Cabinet, 
Marketing 
Communications 

Ferenc Alföldi Roland Pecsenye IT Head of IT 

Anita Kovács  Miklós Kádas  Operations Head of Operations 
and Quality 

Péter Polgár  Dr. Csaba Szomolai  Risk Management Head of Risk 
Management 

Ákos Almási Csilla Ludvigh  Internal Audit Head of Internal Audit 

Dr. Csaba Sándor Kitti Dobi  HR and 
Communications 

Head of HR and 
Communications 

Keresztyénné 
Katalin Deák 

Antal Martzy  Finance Chief Financial Officer 

 András Puskás Office of the Chief 
Executive 

Deputy Chief Executive 
Officer for Priorities 
and Communications 

 Dr. Beatrix Mészáros  Office of the Chief 
Executive 

Deputy Chief Executive 
Officer for Subsidiaries 

 Ádám Egerszegi  Office of the Chief 
Executive 

Deputy Chief Executive 
Officer for 
Transformation 

László Somodi Zsolt Kisvárdai  Bank Security and 
Facility 
Management 

Head of Bank Security 
and Facility 
Management 
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Bank’s auditor for 2021: KPMG Hungária Kft and István Henye as registered chartered auditor. 
As the auditor of the merged MKB bank Nyrt. for 2022 has not yet been appointed, the interim 
report closing in 31 March 2022 was audited by KPMG Hungária Kft. In addition to the half-
yearly and annual audits, KPMG performed the following audit jobs during the course of 2021 
and the first quarter of 2022: mandatory compliance audit of mortgage loans offered for 
refinancing. 
 
 
Results of 2022 business year 
 
Budapest Bank continued its self financing business model in 2022.  At the end of  March 2021, 
the deposit portfolio accounted for 64% of the Bank Group’s total funding, while refinancing 
funding (including deposits from banks) accounted for 27%. Total assets increased 2%, 
deposits decreased by 2%, and offsetting this the refinancing funding increased by 4%. 
 
Customer deposits account for 94% of total deposits. Other deposits are comprised of the 
Fund management deposit portfolios, the Investment services settlement accounts and NFA 
deposits (NFA: National Land Fund Management Organisation, which provides deposits 
temporarily for the Bank). Within corporate deposits the percentage of sight deposits slightly 
increased by half a percentage point.  
Also the composition of refinancing funding has changed. The NBH’s long-term loan appeared 
in 2020 as a new item, within refinancing sources, it decreased another 1% point. The weight 
of the Growth Credit Programme (“NHP”) the weight of funding source and the weight of 
mortage financing is still 28%. The proportion of mortgage refinancing and interbank and 
other refinancing sources increased in parallel. (2-2) 
 
In this quarter, the retail lportfolio of the banking group remained unchanged. The mortgage 
loan increased by 2%and the Baby expecting by 1% compared to the end of the year. The 
receivables sales and portfolio cleaning business continued in the bank in 2022 as well. 
 
On the retail side, the main focus in the first quarter was on mergers. In addition, the sale of 
insurance as a member bank of the Hungarian Bankolding was placed on a new foundation at 
Budapest Bank, which resulted in a strategic cooperation agreement with the CIG Pannonia 
Group in the first quarter of 2022.  
 
As of January 1, 2022, the brand name Euroleasing will continue to operate with integrated, 
unified management of MKB-Euroleasing, Budapest Leasing, Takarék Leasing and Budapest 
Bank's Automotive business. Leasing companies are already one of the dominant players in 
the Hungarian market, and, in total, they have a market share of more than 20 percent on the 
basis of the newly placed leasing stock. They have an even higher market share in automotive 
and agricultural machine leasing segments, above 30 percent. 
 
The Bankcontinues to make emphasis on technological innovations. Following the launch of 
the Budapest Financial Assistant in 2020, in December 2021 the BUPA blog was launched, 
which provided relevant content and its own Facebook site to small entrepreneurs.  
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Customers love this application, the mobile application of BUPA will be launched soon and a 
goal is to able to connect the BUPA to the MKB and to the Saving Bank Netbank. 
 
The focus remains on improving the quality of the customer experience  in connection with 
the services provided by the bank, thus positively distinguishing itself on the market. 
The cash transfer policy of the European Union (PSD2) created the opportunity to introduce a 
number of innovative digital services simpler and safer. The cash transfer policy of the 
European Union (PSD2) created the opportunity to introduce a number of innovative digital 
services simpler and safer. Based on these, it is possible to replace strict customer 
identification by an intelligent, innovative system, which was introduced at the Budapest Bank 
from October 7, 2021, which frequently monitors repetitive Internet bank card purchases. In 
this way, trustworthy traders already identified, will no  more be required for repeated strict 
customer authentication. All this makes the online credit card payment process more 
comfortable. 
 
At the end of last year, Budapest Bank Group’s network consisted of 92 branches. The 
branches located in the territory of Budapest qualify as establishments, while the branches 
operating outside of Budapest qualify as branch offices. 
In accordance with the statutory regulations, a Works Council is operational at the Bank 
Group. Employment policy decisions are always made in agreement with the Works Council. 
 
 
Asset quality and portfolio 
 
In the first quarter of 2022 the Bank Group’s total assets increased from HUF 2493 billion to 
HUF 2537 billion. Cash, low risk government securities and loans to banks amounted to HUF 
1344 billion on 31 March 2022, representing 52% of the total assets. 
 
The net portfolio of loans provided for customers has not changed significantly and amounted 
to HUF 1160 billion by the end of 31 March 2022. During 2022 the Bankcontinued to place the 
main business emphasis on the portfolio of small and medium-sized enterprises. Similarly to 
prior year, the Bank achieved second place among large banks in the number of newly opened 
SME accounts, by taking advantage of the cross selling opportunities offered by MFB points. 
The Bank’s corporate credit portfolio placed with small and medium sized enterprises, 
calculated without impairment, amounted to HUF 647 billion which demonstrates the key role 
of this segment in the Bank’s strategy. 
 
Also the Bank’s consumer portfolio reached HUF 498 billion, without impairment. 
 
During the first quarter of 2022, the amount of loan impairments decreased slightly, from HUF 
50 billion to HUF 48 billion mostly due to the loan moratory. On the whole, it represented a 
3,9% impairement / gross receivables coverage ratio at the end of 31 March 2022. 
 
The Bank made all the required impairment allowances and provisions. 
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Asset-liability structure and liquidity 
 

The Bank’s foreign currency based assets and liabilities decreased significantly in 2015 due to 
the mandatory statutory forint conversion of mortgage and automobile loans. 

15% of the total assets are denominated in foreign currency (15% in 2021); the majority of 
foreign currency assets are denominated in EUR, USD and CHF. 

17% of the total liabilities (17% in 2021) are denominated in foreign exchange; the majority of 
foreign liabilities, too, are denominated in EUR, USD and CHF. 

Due to the Bank’s risk averse business policy, foreign exchange fluctuations can affect the 
Bank only to a moderate degree in the absence of material open foreign exchange positions. 
The Bank did not have material open foreign exchange positions at the end of the year. 
 
The Bank continues to have an outstandingly highly liquid asset portfolio, and as a result, it is 
in a long term interbank lending position on the Hungarian money market. Its total assets 
maturing within a year amounted to HUF 961 billion, by contrast, liabilities maturing within a 
year amounted to HUF 1146 billion. 
 

By using a risk avoiding pricing and portfolio management, the Bank managed interest rate 
risks, arising from the different repricing of assets and liabilities, at a predefined level. The 
Bank continuously monitors interest rate risks on a transactional level for the entire balance 
sheet and assesses them with stress tests. Since 2016, in order to reduce the interest rate risks 
of the increasing portfolio of fixed interest assets (both securities and individual loans), the 
Bank has concluded interest rate swap transactions. 

Overall, Budapest Bank maintained a strong liquidity, cash flow and interest rate management 
practice throughout the year. 
 
 
Capital position 
 
In 2020 there was a change of owners at Budapest Bank. Corvinus Nemzetközi Befektetési Zrt 
proceeding on behalf of the State, contributed its 100% ownership of the Bank together with 
MKB Bank Nyrt. and MTB Zrt. into a joint holding company called Magyar Bankholding Zrt. The 
change of owners did not affect the Bank Group’s stable capital position; its issued capital 
amounted to HUF 19 396 million. At the end of 31 March 2022, the Bank Group’s equity 
amounted to HUF 179 666 million. 
 
The Bank has created a general reserve of HUF 9 048 million from its profits as required by the 
Hungarian legistlation in recent years. In 2021 and 2022 the Bank did not pay dividends to its 
owner which helped the Bank’s strong capital position and business growth potential.  
 
The Bank Group’s capital adequacy ratio is 19,36%, which is above the 12,86% required by the 
central bank as a mandatory requirement. The capital I. ratio is 15.32%. The minimum level of 
equity capital is 10.36%.  
The interiem result of 2022 has not been included in the above percentages. In 31 March 2022, 
the Basel III IFRS-based capital in accordance with supervisory rules was HUF 191 555 million 
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(HUF 172 440 million in 2021). The change in the regulatory capital (+19 115 HUF million) is 
due to the decrease in reserve growth (- HUF 1 909 million), an increase in the deduction of 
intangible assets (+ FUF 1 041 million), the use of subordinated loan capital (+ HUF 20 000 
million) and the changes in assessment correction (- HUF 17 million ). The Group continues to 
monitor the development of each capital items in an ongoing capital management process. 
 
The risk-weighted assets, including operational and market risk, increased with 4,68% from 
HUF 945 330 million to HUF 989 539 million at the end of 2021 The increase in risk-weighted 
assets was primarily caused by credit risk (+ HUF 36 518 million) and the increase in CVA (+HUF 
7 511 million) driven by growing lending activity and market interest rates, respectively. 
Exposures from market risk (+ HUF 63 million) and operational risk (HUF + 117 million) are 
dropped. 
 
 
Profitability 

 
 

 
 
The change is not presented in this spreadsheet, as last year’s 12 month is not comparable to 
this year’s 3 months. Primarily the following items were responsible for changes in the 
profit/loss lines 

 The net interest income of the banking group improved by HUF 6,5 billion compared 
to the previous quarter, due to the higher prime rate in the market, a card moratorium 
change in the fourth quarter.  

 The divinded revenue of 2022 comes from Budapest Alapkezelő Zrt and Budapest 
Lízing Zrt. 

 Net commission ratios have not changed significantly. 
 The profit of financial instruments is from a profit of nearly one billion on the first 

quarter of 2022 on interest SWAP transactions. 
 The HUF 780 million deterioration of net expenses in the first quarter is caused by the 

bank tax that is fully accounted for at the beginning of the year. 
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 A small increase in our operating costs is caused by a higher amount of the bank tax 
subsidy. 

 In the first quarter of 2022, the favorable direction of impairment was caused by 
overlay disabilities due to a more favorable portfolio. . 
 

In the first quarter of 2022, the Bank achieved HUF 10,882 billion profit after tax . 
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Budapest Bank Zrt. 
Statement of separate (unconsolidated) financial position for the period ended on 31 March 
2022 (Balance Sheet) 

 
Data in HUF million 

 
  

Cash and cash equivalents 4.1 289 758              294 821              

Derivative financial assets 4.2 62 968                 41 247                 

Securities 4.3 743 714              565 214              

Loans and advances to banks 4.4 247 778              387 137              

Loans and advances to customers 4.5 & 3.1 1 160 962           1 163 932           

Fair value changes of the hedged items in portfolio hedge of interest rate risk (37 361)               (25 542)               

Investments in subsidaries, joint ventures and associates 4.6 7 674                   7 634                   

Property, plant and equipment 4.7 21 630                 22 561                 

Intangible assets 4.7 18 193                 19 234                 

Actual income tax receivables 4.8 101                      172                      

Deferred tax receivables 4.8 526                      374                      

Other assets 4.9 21 734                 13 426                 

TOTAL ASSETS 2 537 677           2 490 210           

Derivative financial liabilities 4.2 26 060                 18 016                 

Deposits from banks 4.10 717 294              672 941              

Deposits from customers 4.11 1 573 289           1 601 715           

Provisions 4.12 & 3.1 3 390                   3 325                   

Actual income tax liabilities 4.8 44                         411                      

Deferred tax liabilities 4.8 -                            -                            

Other liabilities 4.13 37 934                 23 466                 

Total liabilities 2 358 011           2 319 874           

Share capital 4.14 19 396                 19 396                 

Reserves 4.15 160 270              150 940              

Total equity 179 666              170 336              

TOTAL EQUITY AND LIABILITIES 2 537 677           2 490 210           

Description
Comments 31.03.2022 31.12.2021
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Budapest Bank Zrt. 
Separate (non-consolidated) income statement as at 31 March 2022   
    

 
Data in HUF million 

 

 
  

KamatbevételInterest income 23 399                   64 831                   

- of which lease interest not accounted for with effective interest rate method 2 142                       7 191                       

KamatráfordításInterest expense (3 848)                    (8 641)                    

  Nettó kamateredményNet interest income 5.1 19 551                   56 190                   

Dividend income 2 900                      2 200                      

Fee and commission income 12 095                   46 358                   

Fee and commission expense (2 489)                    (9 663)                    

  Nettó jutalék és díjeredményNet fee and commission income 5.2 9 606                      36 695                   

Net gains/(losses) arising from derecognition of financial 

    assets (valued at not FVTPL)
5.3 115                         1 273                      

Net trading income/(losses)
5.4 2 255                      602                         

Net income/(loss) from (non-trading) financial instruments valued at FVTPL
5.5 (678)                       (2 196)                    

Net foreign exchange gain/(loss) 838                         7 016                      

Other operating income 5.6 1 537                      4 744                      

Other operating expenses 5.6 (4 957)                    (11 642)                  

Personnel expenses 5.7 (6 936)                    (30 225)                  

Other administrative expenses 5.7 (10 285)                  (34 411)                  

Depreciation and amortisation 5.8 (2 685)                    (9 548)                    

Modification of financial assets gain/(loss) (36)                          (644)                       

Impairement and provisions or reversal of impairment and provisions 5.9 774                         (7 583)                    

Impairement or reversal of impairment losses on subsidiaries 39                           (260)                       

  Adózás előtti eredményProfit before income tax 12 038                   12 211                   

Income tax expense 5.10 (1 156)                    (2 572)                    

  ADÓZOTT EREDMÉNYPROFIT FOR THE YEAR 10 882                   9 639                      

WHICH: - Attributable to minority interests -                              -                              

              -  Attributed to the owners of the parent company 10 882                   9 639                      

Comments 31.03.2022 2021 end of year
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Budapest Bank Zrt. 
Separate (non-consolidated) statement of comprehensive income as at 31 March 2022 
   
 

Data in HUF million 
 

 
  

PROFIT FOR THE YEAR 10 882                   9 639                      

Other comprehensive income to be reclassified to profit/loss (1 705)                    (5 098)                    

 Change in net fair value of securities valued at fair value 

    through other comprehensive income
(1 705)                    (4 925)                    

Net amount reclassified to profit/loss of securities valued at 

   fair value through other comprehensive income
-                              (173)                       

Income tax related to items

 to be reclassified to profit or loss 153                         459                         

OTHER COMPREHENSIVE INCOME. NET OF TAX 9 330                      (4 639)                    

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 9 330                      5 000                      

OF WHICH:  - Attributable to non-controlling interest -                              -                              

              - Attributable to the owners of the Bank 9 330                      5 000                      

31.03.2022 2021 end of year
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Budapest Bank Zrt. 
Separate (unconsolidated) statement of changes in equity for the period ended on 31 March 
2022 
 

Data in HUF million 
 

 
 
There are no non-controlling interests in the Bank or in its subsidiaries.  

Valuation 

reserve
Retained earnings Statutory reserves

Balance as at 1 January 2021 19 396                   2 089                136 855                     6 996                                          145 940               165 336             

Total comprehensive income

Profit for the year -                              -                        9 639                          -                                                   9 639                   9 639                  

Other comprehensive income -                              (4 639)              -                                   -                                                   (4 639)                  (4 639)                

Total comprehensive income -                              (4 639)              9 639                          -                                                   5 000                   5 000                  

Transactions with equity holders

Share issuance -                              -                        -                                   -                                                   -                            -                           

Dividends -                              -                        -                                   -                                                   -                            -                           

Transactions with owners -                              -                        -                                   -                                                   -                            -                           

Total transactions with equity holders -                              -                        -                                   -                                                   -                            -                           

Other transactions

Transfer of retained earnings to statutory reserve
-                              -                        (964)                            964                                              -                            -                           

Total other transactions -                              -                        (964)                            964                                              -                            -                           

Balance as at 31 December 2021 19 396                   (2 550)              145 530                     7 960                                          150 940               170 336             

Balance as at 1 January 2022 19 396                   (2 550)              145 530                     7 960                                          150 940               170 336             

Total comprehensive income

Profit for the year -                              -                        10 882                        -                                                   10 882                 10 882                

Other comprehensive income -                              (1 552)              -                                   -                                                   (1 552)                  (1 552)                

Total comprehensive income -                              (1 552)              10 882                        -                                                   9 330                   9 330                  

Transactions with equity holders

Share issuance -                              -                        -                                   -                                                   -                            -                           

Dividends -                              -                        -                                   -                                                   -                            -                           

Transactions with owners -                              -                        -                                   -                                                   -                            -                           

Total transactions with equity holders -                              -                        -                                   -                                                   -                            -                           

Other transactions

Transfer of retained earnings to statutory reserve
-                              -                        (1 088)                        1 088                                          -                            -                           

Total other transactions -                              -                        (1 088)                        1 088                                          -                            -                           

Balance as at 31 December 2022 19 396                   (4 102)              155 324                     9 048                                          160 270               179 666             

SHARE CAPITAL

RESERVES breakdown

RESERVES TOTAL EQUITY
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Budapest Bank Zrt. 
Statement of separate (unconsolidated) cash flows as at 31 March 2022 

 
Data in HUF million 

 

31.03.2022 31.12.2021

Operating cash flow

   Profit before income tax 12 038                      12 211                 

   Adjustments

   Depreciation (+). Amortisation (+) 2 685                        9 548                   

   Modification of financial assets gain/loss (+/-) 36                              644                       

   Release of impairments & provision loss (+) (774)                          7 583                   

   Non-realised foreign exchange gains/losses (+/-) (39)                            260                       

   Deferred tax 487                           (705)                     

   Fair value changes of securities  (+/-) 1                                11                         

   Net interest income (-) (19 551)                    (56 190)               

   Dividend income (-) (2 900)                      -                            

   Change in derivative financial assets (- increase. + decrease) (21 721)                    (36 543)               

   Change in portfolio of FVTPL securities (- increase. + decrease) 2                                1 409                   

   Change in loans and advances to banks (- increase. + decrease) 140 199                   (214 912)             

   Change in loans and advances to customers (- increase. + decrease) 4 337                        (153 311)             

   Change in other assets (- increase. + decrease) 6 444                        27 714                 
-                            

   Change in deposits from banks. non-refinancing 20 729                      28 723                 

   Change in deposits from customers (+ increase. - decrease) (31 284)                    201 863               

   Change in derivative financial liabilities (+ increase. - decrease) 8 044                        8 980                   

   Change in other liabilities (+ increase. - decrease) 15 443                      5 055                   
-                            

   Interest received (+) 23 195                      62 350                 

   Interest paid (-) (5 064)                      (7 726)                  

   Dividends received from subsidiaries (+) -                                 -                            

   Corporate tax paid (1 451)                      (2 142)                  

Net cash flows from operating activities 150 855                   (105 178)             

Investment cash flow

   Investments in subsidiaries. joint ventures and associates -                                 -                            

   Investments in other enterprises -                                 -                            

   Acquisitions of property. plant and equipment (551)                          (3 039)                  

   Proceeds from sale of property. plant and equipment. other derecognitions 176                           77                         

   Acquisitions of intangible assets (338)                          (5 943)                  

   Proceeds from sale of intangible assets. other derecognitions -                                 9                           

   Purchase of non-FVTPL securities (412 242)                  (178 934)             

   Disposal of non-FVTPL securities 232 124                   229 052               

   Dividends received from investments -                                 -                            

Net cash flows used in investing activities (180 831)                  41 222                 

Financing cash flow

   Dividends paid -                                 -                            

   Increase of deposits from banks. refinancing 66 000                      392 102               

   Decrease of deposits from banks. refinancing (62 468)                    (353 099)             

  Increase subordinated loan capital 20 000                      20 000                 

  Decrease subordinated loan capital -                                 -                            

   Payments to shareholders other than dividends -                                 -                            

Net cash flows from financing activities 23 532                      59 003                 

Net change in cash and equivalents (6 444)                      (3 543)                  

Foreign currency revaluation on cash and equivalents 1 381                        6 543                   

Cash and equivalents at the beginning of year 294 821                   291 821               

Cash and equivalents at the end of period 289 758                   294 821               
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Auditor's Report on the Company's separate (unconsolidated) financial statements as at 31 
March 2022 under International Financial Reporting Standards ("IFRS") 
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Budapest Bank Zrt. 
Proposal of the Board of Directors of the successor MKB Bank Nyrt for the appropriation of 
profit for 2022 
 
 
According to Budapest Bank's individual statement of changes in equity, a general reserve of 
HUF 1,088 million (10% of the profit after tax) is set aside from the profit after tax, as required 
by the Hpt., and is recorded separately within the retained earnings. 
 

Data in HUF million 
 
      Profit/loss Valuation  Legal 

      reserve reserve reserve 

            
Opening 
balance     145,530 -2,550 7,960 

            

Profit after tax   10,882     

            
Other comprehensive 
income       

            

Comprehensive income for the year -1,552   

            

Reserves   -1,088   1,088 

            

Closing 
balance     155,324 -4,102 9,048 

 
 
Proposal to the General Meeting 
 
The Board of Directors proposes to transfer the entire profit after tax to the retained earnings. 
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Proposed general meeting resolution: 

 

 
Having received and understood the reports of the Supervisory Board and the Auditor, the 

General Meeting approves the Separate Business Report and Financial Statements of 
Budapest Bank Zrt. closing its activities in the financial year from 1 January 2022 to 31 March 
2022, prepared by the management of MKB Bank Nyrt., the legal successor of Budapest Bank 

Zrt., and the proposal of the Board of Directors of MKB Bank Nyrt., the legal successor of 
Budapest Bank Zrt., for the appropriation of the profit after tax  and the auditor's report on 

the (separate) financial statements of Budapest Bank Zrt. as at 31 March 2022 in accordance 
with International Financial Reporting Standards ("IFRS"). 

 
The General Meeting approves the separate (unconsolidated) financial statements of 

Budapest Bank Zrt. for the financial year from 1 January 2022 to 31 March 2022, prepared in 
accordance with International Financial Reporting Standards, with the following main figures: 

 
BALANCE SHEET TOTAL: HUF 2,537,677 million 

PROFIT AFTER TAX: HUF 10,882 million 
 

The General Meeting resolves that the profit after tax of Budapest Bank Zrt. shall be 
transferred to the retained earnings of the successor MKB Bank Nyrt.   

 



 The documents of the extraordinary General Meeting of MKB Bank Nyrt. of 23 June 2022 

 32 

 

Agenda item No. 1.3 
 
 
 
 
 

APPROVAL OF THE SEPARATE BUSINESS REPORT AND ACCOUNTS OF 
MAGYAR TAKARÉK BANKHOLDING ZRT. PREPARED BY THE MANAGEMENT 

OF MAGYAR TAKARÉK BANKHOLDING ZRT. FOR THE FINANCIAL YEAR 
FROM 1 JANUARY 2022 TO 31 MARCH 2022, DECISION ON THE 

APPROPRIATION OF THE PROFIT AFTER TAX, APPROVAL OF THE AUDITOR'S 
REPORT ON THE (SEPARATE) FINANCIAL STATEMENTS OF THE COMPANY 

AS AT 31 MARCH 2022 IN ACCORDANCE WITH THE INTERNATIONAL 
FINANCIAL REPORTING STANDARDS ("IFRS") 
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Magyar Takarék Bankholding Zrt. 
Separate Business Report closing the financial year from 1 January 2022 to 31 March 2022 
 
The purpose of operation of the Company   
 
Magyar Takarék Bankholding Zártkörúen Működő Részvénytársaság (hereinafter the 
‘Company’) was established by Magyar Bankholding Zrt. (hereinafter ‘Bankholding’)on 9 July 
2021 with a capital of HUF 4,100 mln (HUF 2,000 mln subscribed capital, HUF 2,100 mln 
registered capital). The Company commenced effective operations on 9 August 2021, 
following its registration at the Companies Court.   
 
The Company's owner, Magyar Bankholding, was established on 26 May 2020 to explore and 
prepare the ground for the creation of a Hungarian-owned banking group with a significant 
market share. Magyar Bankholding is the majority shareholder of three commercial banks that 
have a substantial share in the Hungarian banking sector: Magyar Külkereskedelmi Bank Nyrt, 
Budapest Bank Zrt. and Magyar Takarékszövetkezeti Bank Zrt. During 2021, the three banks 
continued to operate independently but in a coordinated manner as part of the banking 
group. According to the Bank Group's strategic plan, the three institutions will merge as one 
bank in the next two years, becoming one of the most important players in the domestic 
banking sector. 
 
The Company's mission is to ensure that the Bank Group's major investments and subsidiaries 
contribute to the realisation of this plan in the most optimal group structure. The Company 
performs this task as a financial holding company providing financial services, including asset 
management as its main activity. 
 
As part of the Bank Group's strategic plan, Bankholding has decided to contribute shares of 
Magyar Takarékszövetkezeti Bank Zrt. (hereinafter MTB Zrt) representing 99% of the votes (as 
a contribution in kind) to the Company as a non-cash contribution on 13 October 2021. 
 
On 15 December 2021, the highest bodies of MKB Bank, Budapest Bank and Magyar Takarék 
Bankholding Zrt., which owns the Takarék Group, approved the first step of the merger 
timetable of Budapest Bank, MKB Bank and the Takarék Group. According to the plan, the two 
member banks of the banking group, Budapest Bank and MKB Bank, and Magyar Takarék 
Bankholding merged on 31 March 2022.  The merged bank temporarily operates under the 
name MKB Bank Nyrt. The third major member of the Bank Group, the Takarék Group, will 
join the merged bank by the end of the second quarter of 2023. The MNB approved the 
proposed merger in January 2022. The merger does not imply any change in the ownership 
structure of the bank group, the dominant shareholder of the banks involved in the merger 
process will remain Magyar Bankholding Zrt. 
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Profitability 
 
The Company closed the first quarter of 2022 with a loss of HUF 22 million. The loss was the 
net result of operating expenses of HUF 25 million and interest income of HUF 3 million. The 
Company did not pursue any profitable operating activities other than asset management.   
 
Business Plan 
 
By mid-2023, Magyar Bankholding will create an integrated bank with unified management, 
through a merger of the Bankholding's banks and the Company.  The merged bank will build 
on the undeniable strengths and outstanding market positions of Budapest Bank, MKB Bank 
and Takarékbank in each of their respective segments, while remaining resilient in the face of 
challenges such as rapidly changing customer needs, unprecedented speed of technological 
development, increasing market competition and even the current pandemic. 
 
The following key strategic objectives and directions have been set: 
 

 To become the most customer-centric bank in Hungary, offering value to all Hungarian 
citizens and businesses. 

 It actively contributes to the development of the Hungarian economy by supporting 
segments of national economic importance, such as young people, SMEs and the 
agricultural sector, while remaining committed to local communities. 

 It will create the most advanced banking technology platform and digital channels in 
the Central and Eastern European region. 

 In the long term, it will remain the largest branch network in Hungary, providing 
nationwide coverage while contributing to quality, value-based customer service 
through efficient operations.  

 It is building an innovative organisation and corporate culture, with a strong focus on 
its people, continuous capability development and a state-of-the-art corporate 
culture. 

 
Corporate social responsibility 
 
Responsible thinking is applied at all levels of Magyar Bankholding Group's activities. Our 
Corporate Social Responsibility (CSR) strategy is defined by responsible behaviour and 
operations throughout our operating environment, and by a commitment to our customers, 
employees and civil society. A key element is the development of a financial culture, a 
commitment to community values, volunteering, ensuring equal opportunities and protecting 
the environment.  
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Magyar Takarék Bankholding Zrt. 
Statement of separate (unconsolidated) financial position for the period ended on 31 March 
2022 (Balance Sheet) 

 
Data in HUF million 

 

 
 

  

Assets

Cash, account balances with banks, and

other sight deposits
7 4 062 4 094

Investments into subsidiaries 8 98 100 98 100

Total assets 102 162 102 194

Liabilities

Financial liabilities valued at amortised

cost
12 0 8

Other liabilities 13 11 13

Total liabilities 11 21

Equity

Subscribed capital 14 30 220 30 220

Payment above face value (premium) 14 256 080 256 080

Profit reserve -184 127 0

Loss of the financial year -22 -184 127

Total equity 102 151 102 173

Total liabilities and equity 102 162 102 194

Note 31 December 202131 March 2022
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Magyar Takarék Bankholding Zrt. 
Separate (non-consolidated) income statement as at 31 March 2022   
    

 
Data in HUF million 

 

 
 
 
Magyar Takarék Bankholding Zrt. 
Separate (non-consolidated) statement of other comprehensive income as at 31 March 
2022   

Data in HUF million 
 

 

  

 Note
1 January 2022 - 31 

March 2022

9 July 2021-31 

December 2021

Interest income 4 3 3

Interest expense 4 0 0

Net interest income 3 3

Fee and commission income 0 0
Profit/loss of foreign currencyl

transactions
5 0 0

Net business (trading) profit or

loss
0 0

Gross operating profit/loss 3 3

Operating expenses 5,6 -25 -30

Impairment of participations 8 0 -184 100

Loss before tax -22 -184 127

Income tax 0 0

Loss of the reporting year -22 -184 127

 Note
1 January 2022 - 31 

March 2022

9 July 2021-31 

December 2021

Loss of the financial year -22 -184 127

Other overall profit/loss 0 0

Items not to be reclassified into P&L 0 0

Items that can be reclassified to P&L 0 0

Total comprehensive income for

the reporting year
-22 -184 127
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Magyar Takarék Bankholding Zrt. 
Separate (unconsolidated) statement of changes in equity for the period ended on 31 March 
2022 
 

Data in HUF million 
 

 
  

Note
Subscrib

ed capital

Payment 

above face 

value 

(premium)

Accumulated 

other 

comprehensi

ve income

Retained 

earnings

Other 

reserv

es

Total 

equity

1 January 2022 - opening 

bal.
30 220 256 080 0 -184 127 0 102 173

Capital increase as 

contribution in kind
0 0 0 0 0 0

Loss of the financial year 0 0 0 -22 0 -22

31 March 2022 - closing 

bal.
30 220 256 080 0 -184 149 0 102 151
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Magyar Takarék Bankholding Zrt. 
Statement of separate (unconsolidated) cash flows as at 31 March 2022 

 
Data in HUF million 

 

 
  

Note
1 January 2022 - 31 

March 2022

9 July 2021-31 

December 2021

Cash flows of the business activities

Loss of the reporting year -22 -184 127

Effects on net profit of non-cash items:

Depreciation and amortisation 0 0

Impairment 8 0 184 100

Business profit or loss before changes

in operating assets
-22 -27

Decrease /(-) increase in operating assets

Other assets 11 0 0

Decrease / (-) increase in operating

liabilities
-8 8

Other liabilities 13 -2 13

Net cash flow from operation -32 -6
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Magyar Takarék Bankholding Zrt. 
Statement of individual (non-consolidated) cash flows for the year ended 31 March 2022 
(continued) 

 
Data in HUF million 

 

 
 
The separate cash flow statement is not affected by the capital increase, as the shares were contributed as 

contribution in kind 

  

Note
1 January 2022 - 31 

March 2022

9 July 2021-31 

December 2021

Cash flows of investing activities

Purchase of property, plant and 

equipment and intangible assets
9 0 0

Net cash flows of investing activities 0 0

Cash flows of financing activities

Establishment of the company 0 4 100

Net cash flows of financing activities 0 4 100

Net increase and decrease of cash and

cash equivalents
-32 4 094

Balance of cash and cash equivalents at

the beginning of the year
4 094 0

Balance of cash and cash equivalents at

the end of the year
4 062 4 094

Composition of cash and cash

equivalents:

Demand bank account receivables 8 4 062 4 094

Bank accounts maturing in less than 90 

days
8 0 0

Balance of cash and cash equivalents at

the end of the year
4 062 4 094

Supplementary information

Interests received 4 3 3

Interests paid 4 0 0
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Auditor's Report on the Company's separate (unconsolidated) financial statements as at 31 
March 2022 under International Financial Reporting Standards ("IFRS") 
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 The documents of the extraordinary General Meeting of MKB Bank Nyrt. of 23 June 2022 

 44 

 

Magyar Takarék Bankholding Zrt. 
Proposal of the Board of Directors of the successor MKB Bank Nyrt for the appropriation of 
profit for 2022 
 

Data in HUF million 
 

      
   

Profit/loss 

         reserve 

        
Opening 
balance     -184,127 

        

Profit after tax   -22 

        

Closing 
balance     -184,149 

 
 
Proposal to the General Meeting 
 
The Board of Directors proposes to transfer the after-tax loss to the retained earnings. 
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Proposed general meeting resolution: 
 

 
Having received and understood the reports of the Supervisory Board and the Auditor, the 

General Meeting approves the Separate Business Report and Financial Statements of Magyar 
Takarék Bankholding Zrt. closing its activities in the financial year from 1 January 2022 to 31 

March 2022, prepared by the management of MKB Bank Nyrt., the legal successor of Magyar 
Takarék Bankholding Zrt., and the proposal of the Board of Directors of MKB Bank Nyrt., the 
legal successor of Magyar Takarék Bankholding Zrt., for the appropriation of the profit after 

tax  and the auditor's report on the (separate) financial statements of Magyar Takarék 
Bankholding Zrt. as at 31 March 2022 in accordance with International Financial Reporting 

Standards ("IFRS"). 
 
The General Meeting approves the separate (unconsolidated) financial statements of Magyar 

Takarék Bankholding Zrt. for the financial year from 1 January 2022 to 31 March 2022, 
prepared in accordance with International Financial Reporting Standards, with the following 

main figures: 
 

BALANCE SHEET TOTAL: HUF 102,162 million 
LOSS AFTER TAX: HUF 22 million 

 
The General Meeting resolves that the loss after tax of Magyar Takarék Bankholding Zrt. shall 

be transferred to the retained earnings of the legal successor MKB Bank Nyrt.  
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Agenda item No. 2.1. 
 
 
 
 
 

APPROVAL OF THE BALANCE SHEET AND INVENTORY OF THE (CLOSING) 
ASSETS OF MKB BANK NYRT. AS ACQUIRING COMPANY PREPARED AS OF 

31 MARCH 2022 
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Reasoning: 
 

According to the management of MKB Bank Nyrt., Budapest Bank Zrt. and Magyar Takarék 
Bankholding Zrt. the merger of the companies would provide an opportunity to exploit 
significant synergies, the main elements of which are as follows: 
 
Business synergies: the Company, as the receiving company, can reach the customer base of 
the merging companies, cross-selling can help achieve higher profitability per customer, and 
the business size-proportionate reserves of the business (e.g. liquidity reserves, capital 
reserves, risk reserves) can be optimised, thus ensuring more efficient use of capital. 
Innovative customer relationship management IT improvements allow new customers to be 
reached and sales channels to be streamlined. 
 
IT synergies: the size and complexity of the IT structure required by the Company as the 
receiving company is significantly smaller than the combined infrastructure currently used by 
the merging companies separately. Improvements resulting from the merger will allow the 
introduction of more efficient IT tools compared to the status quo, both in terms of banking 
operations and customer relations. 
 
Organisational synergies: the IT improvements and process standardization will reduce the 
resources devoted to customer activities in proportion to business, as well as the control and 
other service areas. 
 
Other cost synergies: external professional, marketing and legal costs can be significantly 
reduced for the Company as the receiving company following the merger, and real estate costs 
can be rationalised for a proportionately smaller organisation. The optimised sales network 
also has an impact on real estate and vehicle costs. 
 
From a legal point of view, the creation of unified corporate governance and the necessary 
internal rules and regulations for the receiving company will help to realise economic synergies 
in order to maximise the value of the company. 
 
On the basis of the above economic rationale, the management boards of the merging 
companies have prepared the merger plan on the basis of which Budapest Bank Zrt. and 
Magyar Takarék Bankholding Zrt. as the acquired companies will merge with the Company as 
the receiving company by way of a merger. The management boards of the merging companies 
have prepared all the documents necessary for the merger in order to enable the highest 
bodies of the merging companies to decide on the merger (fusion) on one occasion on 15 
December 2021 pursuant to Section 8 (1) of Act CLXXVI of 2013 on the Transformation, Merger 
and Demerger of Legal Persons (the ‘Transformation Act’). Pursuant to Resolution No. 
13/2021 (15 December) of the General Meeting on the merger, the draft balance sheets and 
asset inventories of the merging companies were submitted to the court of registration as 
annexes to the merger agreement. 
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Pursuant to Section 141 of Act C of 2000 on Accounting (hereinafter ’Accounting Act’), a final 
balance sheet and inventory of assets and liabilities shall be prepared within 90 days after the 
date of the transfer (31 March 2022). It must be deposited with the court of registration for 
both the transforming company and the company resulting from the transformation. 

 
Pursuant to the referenced section of the Accounting Act, the management has prepared 
balance sheets for the merging entities as of 31 March 2022: Budapest Bank Zrt. ("BB") - the 
merging entity, Magyar Takarék Bankholding Zrt. ("MTBH") - the merging entity, MKB Bank 
Nyrt. ("MKB") - the acquiring entity, and the consolidated entity (also "MKB") - the successor 
company. The supporting documents for the balance sheets are the asset inventories. 
 
This General Meeting proposal has been prepared for the adoption of the (closing) separate 
balance sheet and inventory of assets and liabilities of MKB Bank Nyrt. as the acquiring 
company, with a balance sheet total of HUF 3,802,216 million and equity of HUF 248,838 
million. 
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Proposed general meeting resolution: 
 

 
The General Meeting approves the (closing) balance sheet and the inventory of assets and 

liabilities of MKB Bank Nyrt. as the acquiring company as of 31 March 2022, prepared by the 
management of MKB Bank Nyrt. and audited by the independent auditor, as attached as 

Annex 4 to the written proposal. 
 

The General Meeting approves the (final) separate balance sheet of the assets and liabilities 
of MKB Bank Nyrt. as the acquiring company, as audited by an independent auditor, with the 

following main figures: 
 

BALANCE SHEET TOTAL: HUF 3,802,216 MILLION 
EQUITY: HUF 248,838 MILLION 
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Agenda item No. 2.2 
 
 
 
 
 

APPROVAL OF THE BALANCE SHEET AND INVENTORY OF THE (CLOSING) 
ASSETS OF BUDAPEST BANK ZRT. AS ACQUIRED COMPANY PREPARED AS 

OF 31 MARCH 2022 
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Reasoning: 
 

Pursuant to Resolution No. 13/2021 (15 December) of the General Meeting on the merger, the 
draft balance sheets and asset inventories of the merging companies were submitted to the 
court of registration as annexes to the merger agreement.  
 
Pursuant to Section 141 of Act C of 2000 on Accounting (hereinafter ’Accounting Act’), a final 
balance sheet and inventory of assets and liabilities shall be prepared within 90 days after the 
date of the transfer (31 March 2022). It must be deposited with the court of registration for 
both the transforming company and the company resulting from the transformation. 
 
Pursuant to the referenced section of the Accounting Act, the management has prepared 
balance sheets for the merging entities as of 31 March 2022: Budapest Bank Zrt. ("BB") - the 
merging entity, Magyar Takarék Bankholding Zrt. ("MTBH") - the merging entity, MKB Bank 
Nyrt. ("MKB") - the acquiring entity, and the consolidated entity (also "MKB") - the successor 
company. The supporting documents for the balance sheets are the asset inventories. 
 
This General Meeting proposal has been prepared for the adoption of the (closing) separate 
balance sheet and inventory of assets and liabilities of Budapest Bank Zrt. as the merging 
company, with a balance sheet total of HUF 2,537,677 million and equity of HUF 179,666 
million. 
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Proposed general meeting resolution: 
 

 
The General Meeting approves the (closing) balance sheet and the inventory of assets and 
liabilities of Budapest Bank Zrt. as the merging company as of 31 March 2022, prepared by 

the management of MKB Bank Nyrt., as the legal successor, and audited by the independent 
auditor, as attached as Annex 5 to the written proposal. 

 
The General Meeting approves the (closing) separate balance sheet of Budapest Bank Zrt. as 

the merging company, as audited by an independent auditor, with the following main 
figures: 

 
BALANCE SHEET TOTAL: HUF 2,537,677 MILLION  

EQUITY: HUF 179,666 MILLION 
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Agenda item No. 2.3 
 
 
 
 
 

APPROVAL OF THE BALANCE SHEET AND INVENTORY OF THE (CLOSING) 
ASSETS OF MAGYAR TAKARÉK BANKHOLDING ZRT. AS ACQUIRED 

COMPANY PREPARED AS OF 31 MARCH 2022 
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Reasoning: 
 

 
Pursuant to Resolution No. 13/2021 (15 December) of the General Meeting on the merger, the 
draft balance sheets and asset inventories of the merging companies were submitted to the 
court of registration as annexes to the merger agreement.  
 
 Pursuant to Section 141 of Act C of 2000 on Accounting (hereinafter ’Accounting Act’), a final 
balance sheet and inventory of assets and liabilities shall be prepared within 90 days after the 
date of the transfer (31 March 2022). It must be deposited with the court of registration for 
both the transforming company and the company resulting from the transformation. 
 
Pursuant to the referenced section of the Accounting Act, the management has prepared 
balance sheets for the merging entities as of 31 March 2022: Budapest Bank Zrt. ("BB") - the 
merging entity, Magyar Takarék Bankholding Zrt. ("MTBH") - the merging entity, MKB Bank 
Nyrt. ("MKB") - the acquiring entity, and the consolidated entity (also "MKB") - the successor 
company. The supporting documents for the balance sheets are the asset inventories. 
 
This General Meeting proposal has been prepared for the adoption of the (closing) separate 
balance sheet and inventory of assets and liabilities of Magyar Takarék Bankholding Zrt. as 
the merging company, with a balance sheet total of HUF 102.162 million and equity of HUF 
102,151 million. 
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Proposed general meeting resolution: 
 

 
The General Meeting approves the (closing) balance sheet and the inventory of assets and 

liabilities of Magyar Takarék Bankholding Zrt. as the merging company as of 31 March 2022, 
prepared by the management of MKB Bank Nyrt., as the legal successor, and audited by the 

independent auditor, as attached as Annex 6 to the written proposal. 
 

The General Meeting approves the (closing) separate balance sheet of Magyar Takarék 
Bankholding Zrt., as the merging company, as audited by an independent auditor, with the 

following main figures: 
  

BALANCE SHEET TOTAL: HUF 102,162 MILLION 
EQUITY: HUF 102,151 MILLION 
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Agenda item No. 2.4 
 
 
 
 
 

APPROVAL OF THE BALANCE SHEET AND INVENTORY OF THE (OPENING) 
ASSETS OF MKB BANK NYRT. AS SUCCESSOR COMPANY PREPARED AS OF 

31 MARCH 2022 
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Reasoning: 

 
Pursuant to Resolution No. 13/2021 (15 December) of the General Meeting on the merger, the 
draft balance sheets and asset inventories of the merging companies were submitted to the 
court of registration as annexes to the merger agreement.  
 
Pursuant to Section 141 of Act C of 2000 on Accounting (hereinafter ’Accounting Act’), a final 
balance sheet and inventory of assets and liabilities shall be prepared within 90 days after the 
date of the transfer (31 March 2022). It must be deposited with the court of registration for 
both the transforming company and the company resulting from the transformation. 
 
Pursuant to the referenced section of the Accounting Act, the management has prepared 
balance sheets for the merging entities as of 31 March 2022: Budapest Bank Zrt. ("BB") - the 
merging entity, Magyar Takarék Bankholding Zrt. ("MTBH") - the merging entity, MKB Bank 
Nyrt. ("MKB") - the acquiring entity, and the consolidated entity (also "MKB") - the successor 
company. The supporting documents for the balance sheets are the asset inventories. 
 
This General Meeting proposal has been prepared for the adoption of the (closing) separate 
balance sheet and inventory of assets and liabilities of MKB Bank Nyrt., as the legal successor 
company, with a balance sheet total of HUF 6,446,224 million and equity of HUF 715,719 
million. 
 
In the consolidated balance sheet, the individual assets and liabilities of the merging entities 
are aggregated and the differences column reflects the consolidation between the 3 entities 
(derivative transactions between BB and MKB), the treatment of accounting policy 
consolidations, the capital increase of HUF 185 billion made by Magyar Bankholding Zrt. to 
MKB Bank Nyrt. as the acquiring company under the merger agreement and the relevant 
General Meeting resolution. The column for the equity capital adjustment shows the capital 
adjustments in accordance with the draft balance sheet. The registered capital of the 
successor company registered by the Companies Court is HUF 311,319,983,000. 
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Proposed general meeting resolution: 
 

 
The General Meeting approves the (opening) balance sheet and the inventory of assets and 
liabilities of MKB Bank Nyrt. as the legal successor company as of 31 March 2022, prepared 

by the management of MKB Bank Nyrt. and audited by the independent auditor, as attached 
as Annex 7 to the written proposal. 

 
The General Meeting approves the (opening) separate balance sheet of the assets and 

liabilities of MKB Bank Nyrt. as the legal successor company, as audited by an independent 
auditor, with the following main figures: 

 
BALANCE SHEET TOTAL: HUF 6,446,224 MILLION 

EQUITY: HUF 715,719 MILLION 
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Agenda item No. 2.5 
 
 
 
 
 

APPROVAL OF THE AUDIT REPORT OF H K ADÓCONTROLL KÖNYVELŐ ÉS 
KÖNYVVIZSGÁLÓ KFT. PREPARED FOR THE ABOVE BALANCE SHEETS AND 

ASSET INVENTORIES 
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Reasoning: 
 

Pursuant to Resolution No. 13/2021 (15 December) of the General Meeting on the merger, the 
draft balance sheets and asset inventories of the merging companies were submitted to the 
court of registration as annexes to the merger agreement.  
 
Pursuant to Section 141 of Act C of 2000 on Accounting (hereinafter ’Accounting Act’), a final 
balance sheet and inventory of assets and liabilities shall be prepared within 90 days after the 
date of the transfer (31 March 2022). It must be deposited with the court of registration for 
both the transforming company and the company resulting from the transformation. 
 
Pursuant to the referenced section of the Accounting Act, the management has prepared 
balance sheets for the merging entities as of 31 March 2022: Budapest Bank Zrt. ("BB") - the 
merging entity, Magyar Takarék Bankholding Zrt. ("MTBH") - the merging entity, MKB Bank 
Nyrt. ("MKB") - the acquiring entity, and the consolidated entity (also "MKB") - the successor 
company. The supporting documents for the balance sheets are the asset inventories. 
 
The balance sheet and the inventories of assets and liabilities were audited by H K Adókontroll 
Könyvelő és Könyvvizsgáló Kft., Dr. Mihály Hegedűs, with an unqualified audit opinion issued 
for the audit.  
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Proposed general meeting resolution: 
 

 
The General Meeting approves the independent audit report on the audit of the merging 

companies' balance sheets and inventories of assets and liabilities carried out by the auditor, 
H K ADÓCONTROLL Könyvelő és Könyvvizsgáló Kft. (registered office: 6055 Felsőlajos, Hársfa 

utca 10., Hungary; registered by the Court of Registration of the Budapest Capital and 
Regional Court under Cg.03-09-109816) and in person by Mihály Hegedűs, registered auditor 
(address: 6050 Lajosmizse, Batthyány utca 9., Hungary, mother’s maiden name: Ilona Varga 

), attached to the written proposal as Annex 8. 
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Agenda item No. 3 
 
 
 
 
 

INDEMNIFICATION FOR THE MEMBERS OF THE BOARD OF DIRECTORS AND 
THE SUPERVISORY BOARD OF MAGYAR TAKARÉK BANKHOLDING ZRT. (AS 

LEGAL PREDECESSOR) 
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Reasoning: 
 

In the present proposal, we propose that the General Meeting issues the hold harmless 
warrant to all members of the Board of Directors and the Supervisory Board of the Company 
with membership rights during the period from the establishment of the predecessor Magyar 
Takarék Bankholding Zrt. (the ‘Company’) (9 July 2021) until the termination of the Company 
by merger (31 March 2022), in accordance with Section 3:117 (1) of the Civil Code, applying a 
uniform procedure with regard to the merger: 
 

Magyar Takarék Bankholding Zrt. - Board of Directors 

  
Start of 

membership 
Termination of 

membership 

Dr. Zsolt Barna, 
Chairman 09.07.2021. 31.03.2022. 

dr. Koppány Tibor Lélfai 09.07.2021. 31.03.2022. 

Levente László Szabó 01.01.2022. 31.03.2022. 

dr. Ádám Balog 09.07.2021. 31.03.2022. 

dr. Attila Tamás Tajthy 09.07.2021. 31.03.2022. 

József Vida 09.07.2021. 12.31.2021. 

   

Magyar Takarék Bankholding Zrt. - Supervisory Board 

  
Start of 

membership 
Termination of 

membership 

Dr. Zsolt Rózsa, 
Chairman 
 09.07.2021. 31.03.2022. 

dr. Erzsébet Beáta 
Bánkuti  09.07.2021. 31.03.2022. 

Dr László Ipacs 09.07.2021. 31.03.2022. 

Zoltán Váradi 09.07.2021. 31.03.2022. 

Rita Inámi-Bolgár 09.07.2021. 31.03.2022. 

 
 
Pursuant to Section 3:117 (1) of the Civil Code1 the highest organ of the company (i.e. the 
General Meeting of the legal successor MKB Bank Nyrt.) can establish the adequacy of the 
management activities of the members of the Board of Directors and the control activities of 

                                                 

1 Section 3:117 [Liability of executive officers to the business association for damages] 
(1) If the company's supreme body provides a hold-harmless warrant to an executive officer at the time of 

approval of the financial report, thus acknowledging the executive officer's management activities during the 
previous business year, the company may bring action against the executive officer on the grounds of breaching 
management obligations in a claim for damages if the facts and information underlying the hold-harmless 
warrant proved to be false or incomplete. 

(2) If an executive officer is removed from office in between two meetings debating the financial report, the 
executive officer may request the supreme body's decision for the issue of a hold-harmless warrant in the next 
session. 
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the members of the Supervisory Board during the effective term of their legal relationship by 
granting them the hold-harmless warrant. 
 
If the company’s supreme body provides a hold-harmless warrant, the company may only 
bring action against the executive officers on the grounds of breaching management (control) 
obligations in a claim for damages if the facts and information underlying the hold-harmless 
warrant proved to be false or incomplete. 
 
The internal audit, compliance and anti-money laundering, safeguarding officer report and 
operational risk report prepared in the respective period did not identify any significant 
deficiencies for any of the Companies that would prevent the issuance of a hold-harmless 
warrant. 
 
Granting the hold-harmless warrant falls within the exclusive competence of the General 
Meeting. 
 

Proposed general meeting resolution: 
 

 
The General Meeting concludes that the management activities of the members of the 
Board of Directors and the Supervisory Board of the legal predecessor Magyar Takarék 

Bankholding Zrt. were satisfactory during the following period therefore grants the hold-
harmless warrant to them pursuant to Section 3:117 of Act V of 2013 on the Civil Code. 

 

Magyar Takarék Bankholding Zrt. - Board of Directors 
dr. Zsolt Barna: 09.07.2021-31.03.2022 

dr. Koppány Tibor Lélfai: 09.07.2021-31.03.2022 
Levente László Szabó: 01.01.2022-31.03.2022 

dr. Ádám Balog: 09.07.2021-31.03.2022 
dr. Attila Tamás Tajthy: 09.07.2021-31.03.2022 

József Vida: 09.07.2021-31.12.2021 
 

Magyar Takarék Bankholding Zrt. - Supervisory Board 
dr. Zsolt Rózsa: 09.07.2021-31.03.2022 

dr. Erzsébet Beáta Bánkuti: 09.07.2021-31.03.2022 
dr. László Ipacs: 09.07.2021-31.03.2022 
Zoltán Váradi: 09.07.2021-31.03.2022 

Rita Inámi-Bolgár: 09.07.2021-31.03.2022 
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ANNEXES 
 

1. Interim Financial Statements of MKB Bank Plc as at 31 March 2022; Auditor's Report 
on the Interim Financial Statements of MKB Bank Nyrt. as at 31 March 2022 in 
accordance with International Financial Reporting Standards ("IFRS") (Annex to 
Agenda Item 1.1) 

 
2. Separate Business Report and Accounts of Budapest Bank Zrt. closing the activities of 

the financial year from 1 January 2022 to 31 March 2022; Auditor's report on the 
(separate) financial statements of Budapest Bank Zrt. as at 31 March 2022 in 
accordance with the International Financial Reporting Standards ("IFRS”) (Annex to 
Agenda item 1.2) 
 

3. Separate Business Report and Accounts of Magyar Takarék Bankholding Zrt. closing the 
activities of the financial year from 1 January 2022 to 31 March 2022; Auditor's report 
on the (separate) financial statements of Magyar Takarék Bankholding Zrt. as at 31 
March 2022 in accordance with the International Financial Reporting Standards 
("IFRS”) (Annex to Agenda item 1.3) 
 

4. (Closing) Balance Sheet and Inventory of Assets and Liabilities of MKB Bank Nyrt. as 
the Acquiring Company as of 31 March 2022 (Annex to Agenda Item 2.1) 
 

5. (Closing) Balance Sheet and Inventory of Assets and Liabilities of Budapest Bank Zrt. as 
the Merging Company as at 31 March 2022 (Annex to Agenda Item 2.2) 

 
6. (Closing) Balance Sheet and Inventory of Assets and Liabilities of Magyar Takarékbank 

Holding Zrt. as the Merging Company as at 31 March 2022 (Annex to Agenda Item 2.3) 
 

7. (Opening) Balance Sheet and Inventory of Assets and Liabilities of MKB Bank Nyrt. as 
the Legal Successor Company as of 31 March 2022 (Annex to Agenda Item 2.4) 

 
8. Independent audit report of H K ADÓCONTROLL Könyvelő és Könyvvizsgáló Kft. on the 

certification of the final balance sheet and the final inventory of assets and liabilities 
of BUDAPEST Hitel- és Fejlesztési Bank Zrt. and Magyar Takarék Bankholding Zrt. 
merging into MKB Bank Nyrt. (Annex to agenda item 2.5.) 

 
 
 
 


